Smart Spending prEET

Refund, Maximize

Starts Here Your Life

Smart spending of your tax refund can help you achieve long-term financial goals, improve your
quality of life, and even provide a safety net for unexpected expenses. Explore ways you can use
your refund, so every dollar works for you!

Pay Off Debt: Health:

* Reduce high-interest credit cards * Invest in a gym membership

* Pay towards car loans » Set aside money for eye exams, eye

* Contribute to your home loan glasses, and contact lenses

* Pay down student loans » Contribute to an HSA. Contributions are

tax-deductible, and the funds can be used

Emergency Fund or Invest: tax-free for qualified medical expenses

« Establish an emergency fund to cover
3-6 months of liVing expenses Home |mprovements:

+ Consider tax-advantaged accounts like - Make energy-efficient updates around your
401(Kk)s, IRAs, or Roth IRAs for home and set aside money for a new roof or
retirement savings energy efficient windows

« Contact a financial advisor to begin « Invest in necessary repairs to increase your
investing! Check out Bankrate's list of home's value
top financial advisors ¢ Investin home security —_— §_

According to a survey by the
National Retail Federation,
nearly 50% of Americans plan to
save their tax refund, while
others use it to pay down debt or
cover everyday expenses.

Using your tax refund to give back to the community can be incredibly rewarding and beneficial._
Donating to charitable organizations not only supports causes you care about but can also provide
tax benetfits. Here are some key points to consider:

Qualified Charities: Ensure that the organizations you donate to are registered as 501(c)(3)
nonprofits with the IRS. Only donations to these qualified charities are tax-deductible.

Non-Cash Donations: You can also donate items such as clothing, furniture, and
equipment. The value of these items can be deducted if they are in good condition or better.

Impact on Refund: While donating can reduce your taxable income, it's important to note
that only those who itemize their deductions will see a direct tax benefit from their donations.

By choosing to donate a portion of your tax refund, you can make a positive impact on your

community and potentially benefit from tax savings.
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https://www.bankrate.com/investing/financial-advisors/best-financial-advisors/

